PRUDENT STEWARDSHIP
FOR FINANCIAL SECURITY
ERERE BEME

The statements on comprehensive income and financial position offer a full

picture of CityU’s finances.
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Statement of Comprehensive Income

EEBER

For the Year Ended 30 June 2023
HE2023F6A30R EFE

(In thousands of Hong Kong dollars)

The Group RERE

The University K2

(AF#TE) 2023 2022 2023 2022
Income WA
Government Subventions BT $ 3R 3,267,460 3,303,963 | 3,267,460 3,303,963
Tuition and Other Fees BB EMKE 2,081,300 1,833,995 | 2,081,300 1,833,995
Donations and Benefactions SR Ve 83,866 98,607 83,876 98,617
Auxiliary Services MIBRTE 171,575 155,330 160,645 144,981
Other Income E bk A 307,854 346,594 113,890 115,927
5,912,055 | 5,738,489 5,707,171 5,497,483
Expenditure X
Learning and Research BE KRR
Instruction and Research HE KT 3,455,147 3,286,526 | 3,478,479 3,305,845
Library BlEE 125,971 126,791 125,971 126,791
Central Computing Facilities R B ik AR e 241,367 228,436 241,367 228,436
Other Academic Services Hih 2B R% 261,707 239,015 261,707 239,015
Institutional Support HEXIE
Management and General EER—MIER 457,547 441,022 452,741 438,177
Premises and Related Expenses R& kABRAX 1,089,240 994,547 1,078,454 983,174
Student and General Education B4 MHERGE
Services 373,291 356,715 373,291 356,715
Other Activities HAh)E &) 263,453 265,556 32,674 24,285
6,267,723 | 5,938,608 | 6,044,684 5,702,438
Deficit before Interest and RABRZFRE
Net Investment Return 5] 3R A &5 18 (355,668)  (200,119) (337,513) (204,955)
Interest and Net Investment Return Fl| B N B % & [O ) 6,691 | (1,216,266) 9,373 | (1,214,647)
Deficit after Interest and Net RABRFRE
Investment Return B R & BB (348,977) | (1,416,385)  (328,140) (1,419,602)
Finance Costs B %8 A (17,254) (4,876) (16,350) (4,138)
Share of profit/(loss) of a Joint EEEERNAER
Venture (E518) 900 (207) — —
Deficit before Taxation G0N R (365,331) | (1,421,468)  (344,490) (1,423,740)
Tax Credit/(Tax Expense) FRmEl (FRExH) 2,005 (1,885) (145) (1,266)
Deficit for the Year REEEE (363,326) | (1,423,353)  (344,635) (1,425,006)
Other Comprehensive Income Hih2H K&
Item that may be Reclassified HEeEleEERaEn
Subsequently to Surplus or =
Deficit
Exchange Differences on BMEEBRINGE
Translation of Operations ZIEZZE
outside Hong Kong (5,215) (1,748) — —
Other Comprehensive Income AEEHMEENKE
for the Year (5,215) (1,748) — —
Total Comprehensive Income AEE2HWRFHETE
for the Year (368,541) (1,425,101) | (344,635) (1,425,006)
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Statement of Comprehensive Income

ERE S

For the Year Ended 30 June 2023
HE2023F6 A30BILFE

(In thousands of Hong Kong dollars)

The Group KEEE

FINANCIAL
SUMMARY

MER=E

The University X2

(AFHEITET) 2023 2022 2023 2022
Deficit for the Year Attributable BRKXBEE K2

to the Group/the University ZAEFEEEE

transfer from: HEgg
UGC Funds HEGES (235,821) (718,295)| (235,821)  (718,295)
Restricted Fund for Research MRERES (20,573) 50,707 (20,573) 50,707
Other Funds HinEZ® (106,932)  (755,765) (88,241)  (757,418)
Deficit for the Year KEEEE (363,326) (1,423,353) (344,635) (1,425,006)
Total Comprehensive Income BAAKBRE K=&

Attributable to the Group/ ZE2HEKEHEE

the University transfer from: BRAe:
UGC Funds HEgES (235,821)  (718,295)| (235,821)  (718,295)
Restricted Fund for Research MEERES (20,573) 50,707 (20,573) 50,707
Other Funds HMmES (112,147)| (757,513 (88,241)  (757,418)
Total Comprehensive Income XFEEXHRZAE

for the Year (368,541) (1,425,101) (344,635) (1,425,0006)
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FINANCIAL FINANCIAL
SUMMARY SUMMARY
MEHE MER=E

Statement of Financial Position

Statement of Financial Position o o 5

B F5 AR &

As at 30 June 2023
202356 H30H

(In thousands of Hong Kong dollars)

The Group RERE

The University K2

UATETE) 2023 2022 2023 2022
Non-current Assets FIRBEE
Investment Properties, Other "EWE - HRE -

Property, Plant and Equipment e MR 6,708,726 5,829,130 6,602,837 5,705,278
Intangible Assets mEEE 65,302 65,915 — —
Goodwill EES 33,471 33,471 — —
Investments wAE 109,914 50,679 5,745 6,248
Investments in Subsidiaries WEARIKE — — 340,471 276,284
Interest in a Joint Venture S WNETE - £ 50,693 49,793 — —
Accounts Receivable, Prepayments  JEUTIR K - TETIR K

and Others N H A 24,258 24,580 22,082 22,110
Deferred Tax Assets EEFIAE E 847 — — —

6,993,211 | 6,053,568 | 6,971,135 6,009,920
Current Assets REEE
Investments wE 7,777,325 | 8,102,537 7,777,325 8,102,537
Loans Receivable FEWE 5K 124,690 132,420 142,690 150,420
Accounts Receivable, Prepayments  JEUUIR K + TE IR X

and Others N H A 578,525 457,459 581,172 465,442
Tax recoverable AJ Yk 8] £ 5K 40 — — —
Inventories FE 8,013 9,112 732 796
Cash and Bank Deposits Re RRITER 635,589 1,276,371 562,423 1,188,897

9,124,182 9,977,899 | 9,064,342 @ 9,908,092
Current Liabilities RBEE
Deferred Income EIEWA 2,056,596 @ 1,298,694 2,056,596 @ 1,298,694
Accounts Payable and Accruals FE TR R FEETH & A 1,220,692 1,083,224 1,204,584 1,061,961
Contract Liabilities AHBEE 505,609 442,451 501,988 439,931
Provision for Employee Benefits BB EE 663,805 696,937 654,718 685,620
Tax Payable FER TR — 1,363 — —
Loans and Borrowings ERKREE 100,000 100,000 121,096 122,251
Lease Liabilities HEBRE 49,343 48,584 45,099 45,026
Provision for Reinstatement Costs & J& A AN A B & — 1,473 — 1,473

4,596,045 | 3,672,726 | 4,584,081 | 3,654,956
Net Current Assets REBEEFE 4,528,137 | 6,305,173 4,480,261 6,253,136
Total Assets less Current Liabilities EEAERAEHEME (11,521,348 | 12,358,741 11,451,396 | 12,263,056
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As at 30 June 2023
72023%F 6 A30H

(In thousands of Hong Kong dollars)

The Group KEREEE

The University A2

(AFHBTED) 2023 2022 2023 2022
Non-current Liabilities kRBERE
Deferred Tax Liabilities EEFRIEEE 10,775 12,159 — —
Deferred Income AU A 1,261,057 2,454,694 1,261,057 | 2,454,694
Accounts Payable and Accruals FERTIR R R FERT B R 122,854 93,494 122,854 93,494
Provision for Employee Benefits B ERNEAE 61,742 56,195 61,742 56,195
Lease Liabilities HEaE 19,687 61,141 8,727 46,738
Provision for Reinstatement Costs & R 5k 2K B9 8 & 4,340 1,340 — —
1,480,455 2,679,023 1,454,380 2,651,121
Deferred Capital Funds ELEEXRES 3,590,342 2,860,626 | 3,590,342 2,860,626
Net Assets EERE 6,450,551 6,819,092 | 6,406,674 6,751,309
Represented By: EERF :
UGC Funds HETES 1,478,897 @ 1,714,689 | 1,478,927 @ 1,714,748
Restricted Fund for Research HEZAES 865,912 862,702 865,912 862,605
Other Funds EMEs 4,105,742 4,241,701 | 4,061,835 | 4,173,956
Total Funds HeHE 6,450,551 @ 6,819,092 | 6,406,674 6,751,309

Approved and authorised for issue by the Council on

12 October 2023.
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