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Abstract: This paper sets out the contention that US economic and security strategies in
Asia Pacific and the Americas aim essentially at putting in place a 'politics of leverage' and
considers the evolution of US strategies in these two regions in this light. It uses this
discussion as a platform for advancing a broader set of arguments about the nature of US
power. While strategies have been oriented very clearly towards entrenching a politics of
leverage, there are profound and visible limits to this exercise of power in both regions. In
this light, the paper aims to analyse and, moreover, explain what we could consider to be a
significant disjuncture between the 'structural’ and 'relational’ dimensions of US power and
thus to arrive at a more satisfactory understanding of the nature of contemporary
hegemony.
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