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ABSTRACT:

The talk is motivated by dynamic marketing problems which arise in the context of
revenue management applications, e. g. setting airline prices, and of new-product
adoption models, e. g. specifying advertising rates. These problems give rise to
particular stochastic control problems and deterministic ones. Recent results on
closed form solutions of optimal policies of such models and precise
characterizations of the evolution of the optimally controlled systems will be
presented. The talk is based on joint work with R. Schlosser, on joint work with T.
Templin, and on a paper with R. Schlosser and M. Weber.

Light refreshments will be provided at Room B6605 before the collogquium from 4:00 pm to
4:30 pm. Please come and join us!
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